
Loan Application

Information on Applicant

Applicant Contact/Title 

Legal business 
name, if di�erent 
from Applicant

Federal ID No.

Business street address and 
mailing address

City State Zip Code

Phone Number email

Organized as: Other Info:

Type of Business Date Business 
Established 

If existing  
business, date 

applicant 
acquired 
business

Business Bank 
Account No.

No. of Full-Time 
Employees

No. of Part-Time 
Employees 

North American Industry Classi�cation Standard (NAICS)

Information About All Owners

Name, Address 
and Home Telephone % of Ownership % of Time 

Devoted to Business

This form can be completed online at www.co.sherburne.mn.us

  
State and/or Federal I.D. #____________________

SHERBURNE COUNTY

http://www.census.gov/eos/www/naics/
www.kandiyohi.com


The fact that you have an arrest or conviction record will not necessarily disqualify you, but an inaccurate answer will probably cause your 
application to be turned down.  If you answer "yes" to any of the following, furnish details in a separate exhibit.  Include dates, location, 
fines, sentences, etc., whether misdemeanor or felony, dates of parole/probation, unpaid fines or penalties, names under which charged 
and any other pertinent information.

Yes No

Are you presently under indictment on parole or probation?  If yes, indicate date parole or probation will expire. 

Have you ever been charged with or arrested for any criminal offense other than a minor motor vehicle violation?  Include 
offenses that have been dismissed, discharged or not prosecuted.  All arrests and charges must be disclosed and explained on 
an attached sheet.
Have you ever been convicted, placed on pretrial diversion or placed on any form of probation, including adjudication 
withheld pending probation, for any criminal offense other than a minor motor vehicle violation?

Have you filed bankruptcy in the last 7 years?

Provide information on how your 
project will benefit the community 
and impact the local tax base.

      

RLF Loan Fund Bank Other

Proposed Loan Amount $ $ $

Loan term (years)

Loan interest rate

Annual debt service

Type of collateral

Security position

Type of guarantee

Project Summary



Current and Projected Employment

Type of employment Existing Jobs Employment Projections 
First Year                                      Second Year

Professional/Managerial/Technical FT PT FT PT FT PT 

Skilled FT PT FT PT FT PT 

Unskilled/Semi-skilled FT PT FT PT FT PT 

TOTALS FT PT FT PT FT PT 

Project Financing Summary/Source and Use of Funds

Purpose for which funds are to be used RLF Loan Owner Equity Other Total

Property acquisition $ $ $ $

Site improvement $ $ $ $

Building renovation $ $ $ $

New construction $ $ $ $

Machinery and equipment $ $ $ $

Working capital $ $ $ $

Inventory $ $ $ $

Other $ $ $ $

Other $ $ $ $

TOTAL $ $ $ $

Information on Collateral Securing Loan

Land and Building Machinery and Equipment 
Furniture and Fixtures

Inventory and Accounts 
Receivable Other Total

Estimated value $ $ $ $ $

Prior liens $ $ $ $ $

Difference $ $ $ $ $



Lender's comments on proposed loan

Phone Number Fax No. email

Lending Official Title

The following Information on Lender is required for a loan under the EDC's Entrepreneurs' Loan Guarantee Program:

Lender's Name

Address

City State Zip Code

We hereby certify we are unable to extend financial assistance to the applicant to the extent applied for and, in our opinion, the financial 
assistance is not otherwise available on reasonable terms. 
  
By:________________________________________________________________________________   Date:__________________________ 
  
  
Print Name and Title of Lending Official, if different from above:______________________________________________________________



I declare that the information provided in this application and on the accompanying exhibits is true and complete to the best of my 
knowledge.  The Sherburne County Economic Development Commission (EDC) has the right to verify any information contained in this 
application, including credit reports on the individuals and the business, and may contact any individuals and institutions involved with 
the proposed project.  The lenders named herein have the right to share information with the EDC, its Finance Committee and boards as is 
necessary to approve the application for its loan funds. 
  
Signature/Title of Applicant:________________________________________________________________   Date:_____________________ 
  
Signature/Title of Applicant:________________________________________________________________   Date:_____________________ 
  
Submit completed application to:   Sherburne County 
                                                                     13880 Business Center Drive 
                                                                     Elk River, MN  55330 
                                                                     Fax:  763-765-3002 
  
For questions, call 763-765-3007 or toll free 800-433-5229 or email dan.weber@co.sherburne.mn.us 
 


Loan Application
Information on Applicant
Information About All Owners
Name, Address
and Home Telephone         
% of Ownership
% of Time
Devoted to Business
This form can be completed online at www.co.sherburne.mn.us         
 
State and/or Federal I.D. #____________________
SHERBURNE COUNTY
The fact that you have an arrest or conviction record will not necessarily disqualify you, but an inaccurate answer will probably cause your application to be turned down.  If you answer "yes" to any of the following, furnish details in a separate exhibit.  Include dates, location, fines, sentences, etc., whether misdemeanor or felony, dates of parole/probation, unpaid fines or penalties, names under which charged and any other pertinent information.
Yes
No
Are you presently under indictment on parole or probation?  If yes, indicate date parole or probation will expire.	
Have you ever been charged with or arrested for any criminal offense other than a minor motor vehicle violation?  Include offenses that have been dismissed, discharged or not prosecuted.  All arrests and charges must be disclosed and explained on an attached sheet.
Have you ever been convicted, placed on pretrial diversion or placed on any form of probation, including adjudication withheld pending probation, for any criminal offense other than a minor motor vehicle violation?
RLF Loan Fund
Bank
Other
Proposed Loan Amount
Loan term (years)
Loan interest rate
Annual debt service
Type of collateral
Security position
Type of guarantee
Project Summary
Current and Projected Employment
Type of employment
Existing Jobs
Employment Projections
First Year                                      Second Year
Professional/Managerial/Technical
Skilled
Unskilled/Semi-skilled
TOTALS
Project Financing Summary/Source and Use of Funds
Purpose for which funds are to be used
RLF Loan
Owner Equity
Other
Total
Property acquisition
Site improvement
Building renovation
New construction
Machinery and equipment
Working capital
Inventory
Other
Other
TOTAL
Information on Collateral Securing Loan
Land and Building
Machinery and Equipment
Furniture and Fixtures
Inventory and Accounts Receivable
Other
Total
Estimated value
Prior liens
Difference
The following Information on Lender is required for a loan under the EDC's Entrepreneurs' Loan Guarantee Program:
We hereby certify we are unable to extend financial assistance to the applicant to the extent applied for and, in our opinion, the financial assistance is not otherwise available on reasonable terms.
 
By:________________________________________________________________________________   Date:__________________________
 
 
Print Name and Title of Lending Official, if different from above:______________________________________________________________
I declare that the information provided in this application and on the accompanying exhibits is true and complete to the best of my knowledge.  The Sherburne County Economic Development Commission (EDC) has the right to verify any information contained in this application, including credit reports on the individuals and the business, and may contact any individuals and institutions involved with the proposed project.  The lenders named herein have the right to share information with the EDC, its Finance Committee and boards as is necessary to approve the application for its loan funds.
 
Signature/Title of Applicant:________________________________________________________________   Date:_____________________
 
Signature/Title of Applicant:________________________________________________________________   Date:_____________________
 
Submit completed application to:   Sherburne County
                                                                     13880 Business Center Drive
                                                                     Elk River, MN  55330
                                                                     Fax:  763-765-3002
 
For questions, call 763-765-3007 or toll free 800-433-5229 or email dan.weber@co.sherburne.mn.us
 
8.2.1.4029.1.523496.503679
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